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１．Consolidated Financial Results Overview (million yen)

２．Consolidated Financial Results Overview (million yen)

３．Comment on Financial Result

●

●

●

●

●

Net Profit １２，８６９Mio １０，６０１Mio ８，８９０Mio

６７，０６１Mio ６０，６１６Mio ５７，１６５Mio
Operating Profit １９，０９８Mio １６，４６２Mio １３，８８７Mio
Ordinary Profit １９，１２８Mio １６，１４３Mio １３，８５５Mio

１５，７６１Mio
１０，３５３Mio

Ordinary Profit
Net Profit

ＰＡＬ　ＧＲＯＵＰ
ＨＯＬＤＩＮＧＳ

Summary
Third Quarterly Financial Report

2026/1/13

Performance　2025 Performance　2024

Consolidated Net Sales & Profit achieved record-high 5 years in a row

Performance 2023

２１，５４０Mio

１４２，５４５Mio
７９，７２６Mio
６４，１７７Mio
１５，５４８Mio

Net Sales
Gross Profit

SGA Expenses
Operating Profit

１７６，３５２Mio
１０１，３２７Mio

１５２，５３１Mio
８６，１５５Mio
６７，８７８Mio
１８，２７７Mio
１８，５１３Mio

８，９６０Mio

７９，７８７Mio

２１，５５６Mio

Net sales increased by 15.6% year on year, reflecting double‑digit growth driven in part
by the consolidation of Nolly’s, and reached a record high for the fifth consecutive
year.

The gross profit margin improved to 57.5%, up 1.0 percentage point from the same
period of the previous year. The primary driver of this improvement was an increase in
average selling prices.

The ratio of selling, general and administrative expenses to net sales increased to
45.2%, up 0.7 percentage point from the same period of the previous year. The primary
factor behind this increase was higher personnel expenses.

Net income for the period increased by 56.3% year on year, primarily due to the
absence of the one‑off special service award granted upon fownder's retirement
recorded in the previous year.

E‑commerce sales increased by 13.9%, with both ZOZOTOWN and PALCLOSET
recording steady growth.

Performance　2025 Performance　2024 Performance 2023
Net Sales １４９，１１１Mio １３６，４４５Mio １２７，０４８Mio

Gross Profit ８６，１５９Mio ７７，１９７Mio ７１，０５４Mio
SGA Expenses

１４，０００Mio



●

４．Numerical Value from Financial Results
・ Existing Stores Net Sales

・

・ Existing Store Number of customers、and Average Price （2025/3～2025/11）

・ Niceclaup

・

Fin

(※)Niceclaup merged with MagStyle on March 1,2025. MagStyle's results are included in the results for the
previous year.

Vs2024 Vs2024
３Ｑ Total

Vs2024 Vs2024 Vs2024 Vs2024
2025/11

105.2
106.3
106.5

Vs2024

99.2 102.3

Vs2024
2025/11

Miscellaneous good Business

Average Price

2025/9

106.6 108.3

Numbers

106.9

All Store Net Sales

           of EC Store

2025/9

111.3

2025/10

Existing Store (Retail＋ＥＣ)

　         of Retail Store

           of EC Store

100.5 103.2

３Ｑ Total

103.1

2025/10

102.8
107.2

All Stores Net Sales

109.5 109.0

The number of new store openings resulted in a net increase of 95 stores on a
cumulative basis through the third quarter, driven primarily by 3COINS+plus and
LOCUST.

５．Financial Statement- related number of majour group companies

115.4
108.6

118.5

109.6 94.3

Garment Business

115.6

97.0101.0

Net Profit

１６，０９９Mio
１，４７６Mio

９７３Mio

１５，１１６Mio
１，４３５Mio

８９９Mio

Performance　2025 Performance　2024(※)

Net Sales
Operating Profit

Performance　2024
９，２４８Mio ９，６４３Mio

１，０５７Mio
７２１Mio

５７２Mio
４０４Mio

Nolley's

Operating Profit
Net Sales

Net Profit

Performance　2025

１０７，５４１Mio
１４，９５２Mio

６８，５２９Mio
６，５９１Mio

６．Overview of Sales Results by Segment
Performance　2025 Performance　2024

Apparel
Net Sales ９２，２３６Mio

Performance　2024Performance　2025
ZOZOTOWN
PALCLOSET

OTHERS

１８，１９０Mio
１６，４４８Mio

３，５７３Mio

１４，２５５Mio

６０，０３４Mio
４，０４２Mio

７．Overview of Sales Results of E-commerce by Site

Operating Profit

Miscellaneous
Net Sales

Operating Profit

３８，２１１Mio
４１．４％

Total
ＥＣ　ratio

２０，３１８Mio
１８，０５２Mio

５，１６９Mio
４３，５３９Mio

４０．５％


